ELBIT SYSTEMS REPORTS THIRD QUARTER 2020 RESULTS

Backlog of ordersat $10.9 hillion; Revenues at $1.1 billion;
Non-GAAP net income of $73 million; GAAP net income of $17 million; Non-
GAAP net EPS of $1.64; GAAP net EPS of $0.38

Haifa, Israel, November 24, 2020 — Elbit Systems dt (NASDAQ: ESLT and TASE: ESLT)
(the "Company" or "Elbit Systems"), the international high technology company, repottethy
its consolidated results for the quarter endedeepér 30, 2020.

In this release, the Company is providing US-GAAZ3uits as well as additional non-GAAP
financial data, which are intended to provide ingesa more comprehensive understanding of the
Company's business results and trends. Unlessvwoigesstated, all financial data presented is
GAAP financial data.

Management Comment:

Bezhalel (Butzi) Machlis, President and CEO of ElkiSystems, commented:l am pleased with

the third quarter results, particularly with thepiraved operating performance in this challenging
COVID-19 environment and despite the pandemic'sachpn our Commercial Aviation business,
which resulted in a $60 million non-cash impairmehassets in the quarter. We are encouraged by
our backlog of orders and the volume of opportesitive are facing around the world, which
provides us with confidence in the Company’s fuumaspects.”

Third Quarter 2020 Results;

Revenuesdn the third quarter of 202@ere $1,134.2 million, as compared to $1,101.2iomilln the
third quarter of 2019.

Non-GAAP & gross profit amounted to $302.3 million (26.7% of revenueshimthird quarter of
2020, as compared to $290.0 million (26.3% of rexesi in the third quarter of 2018AAP gross
profit in the third quarter of 2020 was $237.4 millio®.@% of revenues), as compared to $286.2
million (26.0% of revenues) in the third quarter26f19. The decrease in GAAP gross profit in the
third quarter of 2020 was a result of non-cash Bgpe related to impairment of assets and
inventory write-offs due to the impact of COVID-1i,the amount of approximately $60 million.
These expenses were eliminated in the non-GAARtgesu

Research and development expenses, netre $91.3 million (8.0% of revenues) in the third
quarter of 2020, as compared to $79.5 million (7d&%evenues) in the third quarter of 2019.
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Marketing and selling expenses, newvere $71.6 million (6.3% of revenues) in the trgudarter of
2020, as compared to $75.5 million (6.9% of revehuethe third quarter of 2019.

General and administrative expenses, netvere $51.0 million (4.5% of revenues) in the third
quarter of 2020, as compared to $57.5 million (5d&%evenues) in the third quarter of 2019.

Other operating income, netin the third quarter of 2019 was $28.0 millionsuking mainly from
capital gains related to sale and lease back d¢dibgs by a subsidiary in Israel.

Non-GAAP") operating incomewas $93.1 million (8.2% of revenues) in the thitcager of 2020,

as compared to $80.7 million (7.3% of revenuesthinthird quarter of 2019GAAP operating
incomein the third quarter of 2020 was $23.5 million1@. of revenues), as compared to $101.7
million (9.2% of revenues) in the third quarter26f19.

Financial expenses, netvere $9.7 million in the third quarter of 2020, eempared to $18.5
million in the third quarter of 2019. Financial exses, net in the third quarter of 2019 included
exchange rate differences of approximately $7 anillielated to lease liabilities.

Other income, netin the third quarter of 2020 was $0.5 million ,casnpared to other expenses of
$2.8 million in the third quarter of 2019.

Taxes on incomewere $2.2 million (effective tax rate of 15.4%)the third quarter of 2020, as
compared to $7.6 million (effective tax rate of®)5in the third quarter of 2019.

Equity in net earnings (lossespf affiliated companies and partnershipswere earnings of $4.9
million in the third quarter of 2020, as compareddsses of $0.5 million in the third quarter of
2019. The loss in the third quarter of 2019 wassalt of the write-off of a $2.3 million investment
in an affiliated company in Israel.

Net income attributable to non-controlling interess in the third quarter of 2020 was $0.1
million, as compared to $0.3 million in the thigdarter of 2019.

Non-GAAP® net income attributable to the Company's shareholdrs in the third quarter of
2020 was $72.7 million (6.4% of revenues), as coeph#o $58.7 million (5.3% of revenues) in the
third quarter of 2019GAAP net income attributable to the Company's sharboldersin the third
quarter of 2020 was $17.0 million (1.5% of reves)u@as compared to $72.1 million (6.5% of
revenues) in the third quarter of 2019.

Non-GAAP® diluted net earnings per share attributable to theCompany's shareholderswere
$1.64 for the third quarter of 2020, as compare&t®33 for the third quarter of 201&AAP
diluted earnings per sharein the third quarter of 2020 were $0.38, as congpane$1.63 for the
third quarter of 2019.
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The Company'’s backlog of ordersas of September 30, 2020 totaled $10,858 milksn;ompared

to $9,796 million as of September 30, 2019. Apprately 65% of the current backlog is
attributable to orders from outside Israel. Approately 46% of the current backlog is scheduled to
be performed during the last quarter of 2020 armthdl2021.

Operating cash flowin the nine months ended September 30, 202¢€ a positive $106.7 million,
as compared to a negative operating cash flowamthe months ended September 30, 2019 in the

amount of $140.3 million.

Impact of the COVID-19 Pandemic on the Company:

The Coronavirus disease 2019 (COVID-19) was dedlaaepandemic by the World Health
Organization in March 2020. COVID-19 has had sigaiit negative impacts on the worldwide
economy, resulting in disruptions to supply chasrsd financial markets, significant travel
restrictions, facility closures and shelter-in-g@aorders in various locations. Elbit Systems is
closely monitoring the evolution of the COVID-19maemic and its impacts on the Company’s
employees, customers and suppliers, as well aseoglobal economy.

As we last reported on August 13, 2020, we haven baeking a number of actions to protect the
safety of our employees as well as maintain busigesitinuity and secure our supply chain. We
also reported on a number of activities where veelaveraging our technological capabilities to
assist hospital staffs and other first respondestepting our communities from the impact of the
pandemic. All of these actions remain ongoing.

We have implemented a series of cost control meastar help limit the financial impact of the
pandemic on the Company, in parallel to the measweeare taking to maintain business continuity
and deliveries to our customers. We also are wgrkim efficiency initiatives with a number of our
suppliers. We continue to evaluate our operatiomsam ongoing basis in order to adapt to the
evolving business environment.

During the first three quarters of 2020 our defeasévities, which account for most of our
business, were not materially impacted by the pamciealthough some of our businesses are
experiencing certain disruptions due to governndéneicted safety measures, travel restrictions and
supply chain delays.

The significant slowdown in commercial air traffamd the expectation that a commercial air traffic
recovery to 2019 levels will likely take a numbéryears, have reduced the demand for products
and services for the commercial aviation marketidi#fonally, manufacturers of aircrafts for these
markets have announced plans to reduce productten to adapt to the lower demand.

Following a review of the economic impact on then(@any’s assets overall, and those assets
impacted by the commercial aviation industry intigatar, the Company recorded in the third
quarter of 2020 non-cash expenses related to impatr of assets and inventory write-offs, due to
COVID-19, in the amount of approximately $60 millioThese expenses were recorded mainly in
the “Cost of Revenues” line item in the ConsolidaBtatement of Income and were eliminated in
the non-GAAP results as a category of expensesaitwinot part of the Company’s recurring
business.



We believe that as of September 30, 2020, Elbite®ys had a healthy balance sheet, adequate
levels of cash and access to credit facilities pravide liquidity when necessary. We have given
high priority to cash management and adequateressives to run the business.

The extent of the impact of COVID-19 on the Compsngerformance depends on future
developments including the duration and spreadhef pandemic, the measures adopted by
governments to limit the spread of the pandemic r@sdlting actions that may be taken by our
customers and our supply chain, all of which areedrain. As noted in our annual report on Form
20-F, the preparation of financial reports suclo@squarterly financial results requires us to make
judgments, assumptions and estimates that affecatiounts reported. For our quarterly financial
results for the quarter ended September 30, 2020cawnsidered the economic impact of the
COVID-19 pandemic on our critical and significamtcaunting estimates. The expected impact of
the COVID-19 pandemic did not have a material é¢ffea our judgments, assumptions and
estimates reflected in the results. However, ouur& results may differ materially from our
estimates. As events continue to evolve in conaratiith the COVID-19 pandemic, the estimates
we use in future periods may change materially.

* Non-GAAP financial data:

The following non-GAAP financial data is presentsm enable investors to have additional
information on the Company's business performarsavell as a further basis for periodical
comparisons and trends relating to the Companyantial results. The Company believes such
data provides useful information to investors bgiliting more meaningful comparisons of the
Company's financial results over time. Such non-GAformation is used by the Company's
management to make strategic decisions, forecasefuesults and evaluate the Company's current
performance. However, investors are cautioned thatike financial measures prepared in
accordance with GAAP, non-GAAP measures may notdmaparable with the calculation of
similar measures for other companies.

The non-GAAP financial data includes reconciliatiadjustments regarding non-GAAP gross
profit, operating income, net income and dilutedSEm arriving at non-GAAP presentations,
companies generally factor out items such as thwstehave a non-recurring impact on the income
statements, various non-cash items including sggmt exchange rate differences, significant
effects of retroactive tax legislation, changesagtounting guidance, financial transactions and
other items not considered to be part of regulagoorg business, which, in management's
judgment, are items that are considered to bedritsi the review of core operating results.

In the Company's non-GAAP presentation, the Compaagle certain adjustments, as indicated in
the table below.

These non-GAAP measures are not based on any chemmige set of accounting rules or
principles. The Company believes that non-GAAP mess have limitations in that they do not
reflect all of the amounts associated with the Camyfs results of operations, as determined in
accordance with GAAP, and that these measures ¢lumly be used to evaluate the Company's
results of operations in conjunction with the cepending GAAP measures. Investors should
consider non-GAAP financial measures in additionatoad not as replacements for or superior to,
measures of financial performance prepared in decme with GAAP.




Reconciliation of GAAP to Non-GAAP (Unaudited) Supfemental Financial Data:
(US Dollars in millions, except for share and per share amount)

Nine Months Ended Three Months Ended Year Ended

202( 201¢ 202( 201¢ 201¢
GAAP gross profit $ 8073 $ 8522 $ 2374 $ 2862 $ 11365
Adjustments
Amortization of purchased
Non-recurring expenses(*) 56.0 — 56.0 — 55.0
Impairment of long-lived assets 3.4 — 3.4 — —
Non-GAAP gross profit $ 884. $ 867.¢ $ 302.: $ 290. $ 1,213
Percent of revenues 2R Q 0k 272 Ok 2R 7 Ok 2R 2 04 2R Q 0/
GAAP operating income $ 2211 $ 2580 $ 235 $ 1017 $ 321.6
Adjustments:
Amortization of purchased
intangible assets 30.2 25.5 9.6 7.0 36.1
Non-recurring expenses(*) 56.6 — 56.6 — 55.0
Impairment of long-lived assets 3.4 — 3.4 — —
Capital gain (35.0 (28.0 — (28.0 (31.8
Gain from changes in holdings — (1.2 — — (1.2
Non-GAAP operating income ¢  276.: $ 254.: $ 931 $ 807 $ 379.
Percent of revenues R4 0%k N 0k ]2 0k 720k R4 0k
GAAP net income attributable
to Elbit Systems’ shareholders $ 169.8 $ 176.3 $ 17.0 $ 72.1 $ 227.9
Adjustments:
Amortization of purchased
intangible assets 30.2 25.5 9.6 7.0 36.1
Non-recurring expenses(*) 56.6 — 56.6 — 55.0
Capital gain (35.0 (28.0 — (28.0 (31.8
Gain from changes in holdings — (1.2 — — (1.2
Impairment of long-lived assets 7.8 — 3.4 — 3.7
Exchange rate differences 5.6 22.1 1.2 6.7 24.6
Capital gain and revaluation of | | . |
Related tax (benefits) expenses, 0.2 (1.5 (9.9 0.9 (8.2
Non-GAAP net income
attributable to Elbit Systems' $ 2134 $ 188.6 $ 72.7 $ 58.7 $ 207.8
AhavAahAldAve . . . . .
Percent of revenues A G 0h 5Q 04 R A Ok 52 0k AR Ok
GAAP diluted net EPS $ 3.84 $ 4.04 $ 0.38 $ 1.63 $ 5.20
Adjustments, net 0.99 0.28 1.26 (0.30 1.59
Non-GAAP diluted net EPS $ 48 $ 43 $ 164 0§ 1.3 $ 6.7¢

(*) Non-recurring expenses in 2020 are related@/D-19 write-offs. In 2019 the expenses are reldteacquisition
of a subsidiary in the U.S.

Recent Events:



On August 17, 2020 the Company announced that it was awarded a amintralued at
approximately $27 million to supply air-to-air coathtraining systems for the Navy of a South
Asian Country. The contract will be performed oeetwo-year period, to be followed by three
years of availability-based maintenance.

On August 31, 2020,the Company announced that its U.S. subsididbit Bystems of America,
LLC ("Elbit Systems of America"), was awarded arddfinite Delivery/Indefinite Quantity
(“IDN1Q”) contract by the Defense Logistics Agentyand to supply the U.S. Army with gunner
hand stations, commander hand stations and cuoatdls for the Bradley Infantry Fighting Vehicle.
The contract, with a maximum value of up to appmedely $79 million, will be performed over a
five-year period. An initial purchase order of apgmately $26 million under the ID/IQ contract
followed by a second purchase order of approximaigR million have been issued to be executed
over a three-year period.

On September 14, 2020the Company announced that its wholly-owned slidasi, Elbit Systems
- Cyclone Ltd., was awarded a contract by Lockhdedtin (NYSE: LMT) for the manufacture of
assemblies for Forward Equipment Bay assemblieshioi=-35 fighter aircraft. The contract is in
an amount that is not material to Elbit Systems\ailidoe performed over a period of four years.

On September 29, 2020the Company announced that it filed a shelf pgogps with the Israel
Securities Authority and the Tel Aviv Stock Exchang

On October 1, 2020 the Company announced that it was awarded a amintralued at
approximately $33 million to supply tactical radéystems to a customer in Asia-Pacific. The
contract will be performed over a twelve-month pdri

On October 5, 2020,the Company announced that Elbit Systems of Araewas awarded an
approximately $35 million five-year firm-fixed-ped contract by the U.S. Naval Supply Systems
Command for repair of line-replaceable units inrp of the V-22 aircraft. The repairs will be
performed in Fort Worth, Texas and Talladega, Atadaand the contract will be performed until
October 2025.

On October 7, 2020,the Company announced that Elbit Systems of Araewas awarded an
ID/IQ contract with a maximum value of approximsé50 million to produce spare parts in
support of the Aviators’ Night Vision Imaging SysteéHead-Up Display system of the U.S. Army.
The contract, that will be performed over a peraidfive years, was awarded on behalf of the
United States Army, by the Defense Logistics Agensy initial order for $17.9 million was
recently placed under this contract, to be supplisid 2023.

On October 22, 2020 the Company announced that Elbit Systems of Asaenas awarded an
Other Transaction Authority (“OTA”) contract fronmg¢ U.S. Army for Enhanced Night Vision
Goggle — Binocular systems. The potential contiattie under the OTA contract could reach a
maximum of approximately $442 million. The U.S. Armid not define an overall time-frame for



performance of the OTA contract. An initial orderthe amount of approximately $22.5 million for
low-rate initial production of systems has beercgthunder the OTA contract, with a period of
performance through December 2021, to be execntBodanoke, Virginia.

On October 26, 2020the Company announced that, as a result of tipadimof the COVID-19
pandemic, Elbit Systems experienced reduced dermaritie products and services it supplies to
the commercial aviation markets. The significardw&lown in commercial air traffic, and the
expectation that a commercial air traffic recovery2019 levels will likely take a number of years,
have reduced the demand for products and servioesthe commercial aviation markets.
Additionally, manufacturers of aircraft for theseamkets have announced plans to reduce
production rates to adapt to the lower demand.

Following a review of the economic impact on then(any’'s assets overall, and those assets
impacted by the commercial aviation industry intigatar, the Company recorded in the third
guarter of 2020 non-cash expenses related to impair of assets and inventory write-offs, due to
COVID-19, in the amount of approximately $60 mitioThese expenses were recorded mainly in
the “Cost of Revenues” line item in the Consolida8tatement of Income and were eliminated in
the non-GAAP results as a category of expensesatteanot part of the Company’s regular on-
going business.

Reorganization of Certain Business Activities:

As part of the Company’s ongoing review of its Imgsises and portfolio, and in view of the
changing business environment and the need torIseitee our customers as well as to leverage the
synergy and inter-operable activities of our are&dsoperation, a decision has been made to
reorganize some of our business activities. Thegmaarts of this reorganization include: (1)
integration of our unmanned aircraft systems bssiveth our manned military aircraft business to
leverage synergies across manned and unmannedryngiircraft; (2) integration of our electro-
optical and our electronic warfare and signal ligehce businesses to provide advanced solutions
across the electro-magnetic spectrum; and (3) rategm of the precision guided munitions
activities, currently part of our military aircraftusiness, with the IMI munitions portfolio. This
reorganization will begin in the coming months dredcompleted during 2021.

Dividend:

The Board of Directors declared a dividend of $0pé4 share for the third quarter of 2020. The
dividend'’s record date is December 21, 2020. Thalend will be paid from income generated as
Preferred Income (as defined under Israel tax laars)January 4, 2021, net of taxes and levies, at
the rate of 20%.

Conference Call:

The Company will be hosting a conference call orestay, November 24, 2020 at 9:00 a.m.
Eastern Time. On the call, the Company’s managem#nteview and discuss the results and will
be available to answer questions.



To participate, please call any of the teleconfeiren numbers that follow. If you are unable to
connect using the toll-free numbers, please tryrtegnational dial-in number.

US Dial-in Number: 1-866-744-5399
Canada Dial-in Number: 1-866-485-2399
Israel Dial-in Number: 03-918-0610
International Dial-in Number: +972-3-918-0610

at 9:00am Eastern Time; 6:00am Pacific Time; 4:00pntsrael Time

The conference call will also be broadcast Ilive dflbit Systems’ web-site at
http://www.elbitsystems.com An online replay will be available from 24 hoaf$er the call ends.

Alternatively, for two days following the call, iegtors will be able to dial a replay number tcelnst
to the call. The dial-in numbers are:

1-888-782-4291 (US and Canada) or +972-3-925-591s84el and International).



ELBIT SYSTEMS LTD.
CONSOLIDATED BALANCE SHEETS
(In thousands of U.S. Dollars)
September 30, 202(

December 31, 201

Unaudited Audited
Assets
Cash and cash equivalents $ 287,151 $ 221,060
Short-term bank deposits 1,158 2,213
Trade receivables and contract assets, net 2,301,51¢ 2,067,84¢
Other receivables and prepaid expenses 188,267 160,72¢&
Inventories, net 1,325,80( 1,219,92(
Total current assets 4,103.89: 3.671.76
Investments in affiliated companies and partnesshipd other companie: 183,51C 201,574
Long-term trade receivables and contract assets 253,127 259,15C
Long-term bank deposits and other receivables 54,894 58,076
Deferred income taxes, net 107,928 89,452
Severance pay fund 275,013 287,104
874.47: 895,35t
Operating lease right of use assets 423,12¢€ 365,768
Property, plant and equipment, net 760,08¢€ 766,532
Goodwill and other intangible assets, net 1,565,582 1,635,94(
Total assets $ 7.727.16. $ 7.335.35!
Liabilities and equity
Short-term bank credit and loans $ 290,520 $ 208,399
Current maturities of long-term loans and Serigsotes 37,809 199,882
Operating lease liabilities 60,860 62,565
Trade payables 893,841 926,33€
Other payables and accrued expenses 1,111,057 1,052,08(
Contract liabilities 943,121 723,581
3,337,200 3,172,84!
Long-term loans, net of current maturities 538,631 440,124
Employee benefit liabilities 812,324 836,53t
Deferred income taxes and tax liabilities, net 122,534 114,41¢
Operating lease liabilities 380,767 323,287
Contract liabilities 98,138 62,830
Other long-term liabilities 180,94¢ 225,47¢
2,133,34. 2,002,67.
Elbit Systems Ltd.'s equity 2,238,60¢ 2,141,40¢
Non-controlling interests 18,007 18,434
Total equity 2.256.61. 2,159,841
Total liabilities and equity $ 7.727.16. $ 7.335.35!




CONSOLIDATED STATEMENTS OF INCOME

ELBIT SYSTEMS LTD.

(In thousands of U.S. Dollars, except for share @erdshare amount)

Nine Months Ended Three Months Ended Year Ended
202( 201¢ 202( 201¢ 201¢
Unaudited Unaudited Audited
Revenues $ 3.284.,84 $ 3,186,89 $ 1,134,16! $ 1,101,19 $ 4,508.40
Cost of revenues 2,477,567 2,334,720 896,780 815,032 3,371,93¢
Gross profit 807.27: 852,17 237,38¢ 286,15¢ 1,136,467
Operating expenses:
Research and development, net 250,68¢ 234,12¢ 91,282 79,468 331,757
Marketing and selling, net 209,477 220,917 71,557 75,512 301,40C
General and administrative, net 161,01% 168,38t 51,020 57,520 214,749
Other operating income, net (34,963 (29,264 — (28,030 (33,049
Total operating expenses 586.21: 594,16 213,85¢ 184.,47( 814,85
Operating income 221,06: 258,01( 23,53( 101,68t 321,61(
Financial expenses, net (38,745 (52,715 (9,673 (18,461 (69,072
Other income (expenses), net 14,740 (4,618 525 (2,811 (6,243
Income before income taxes 197,05¢ 200,67 14,38: 80.,41¢ 246,29!
Taxes on income (34,565 (28,543 (2,215 (7,619 (19,414
162.49: 172,13 12.16° 72,791 226.88:
Equity in net earnings (losses) of
affiliated companies and partnershps 7,579 5,272 4,880 (469 1,774
Net income $ 170,07( $ 177,40¢ $ 17,04 72,32¢ $ 228,65!
Less: net income attributable to
non-controlling interests (235, (1,063 (73 (263, (798,
Net income attributable to Elbit
Systems Ltd.'s shareholders $ 169,835 $ 176,343 $ 16,974 72,065 $ 227,857
Earnings per share attributable to Elbit Systenasdghareholders:
Basic net earnings per share $ 384 3% 4.04 0.38 1.63 $ 5.20
Diluted net earnings per share [ 2 R4 [ A 04 [ n 2f 1 A= [ 5 2r
Weighted average number of
shares (in thousands)
Shares used in computation of
basic earnings per share 44,198 43,653 44,198 44,201 43,787
Shares used in computation of
diliited parninnc ner cha 44.22( 43.70: 44.22: 44 25: 43.84¢




ELBIT SYSTEMS LTD.

CONSOLIDATED STATEMENTS OF CASH FLOW

(In thousands of U.S. dollars)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income

Adjustments to reconcile net income to net caskigesl by operating activities:
Depreciation and amortization

Impairment of assets

Stock-based compensation

Amortization of Series A Notes premium and relatedasse costs, net
Deferred income taxes and reserve, net

Gain on sale of property, plant and equipment

Gain on sale of investments and remeasuremenves$tment held under fa
value method, net

Equity in net earnings of affiliated companies @agtnerships, net of
dividend received (*)

Changes in operating assets and liabilities, nat@unts acquired:
Increase in trade receivables and contract assétprapaid expenses
Increase in inventories, net

Increase (decrease) in trade payables, other psy/abt accrued expenses
Severance, pension and termination indemnities, net

Increase (decrease) in contract liabilities

Net cash provided by (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and etbsets
Acquisition of subsidiaries and business operations
Proceeds from premises evacuation grants receable
Investments in affiliated companies and other cangsa
Proceeds from sale of property, plant and equipment
Proceeds from sale of investments

Investment in long-term deposits, net

Investment in short-term deposits

Proceeds from sale of short-term deposits

Net cash provided by (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of treasury shares, net

Repayment of long-term loans

Proceeds from long-term loans

Repayment of Series A Notes

Dividends paid

Change in short-term bank credit and loans, net
Net cash provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the are
Cash and cash equivalents at the end of the period

* Dividend received from affiliated companies and pénerships

Nine Months Ended Year Ended
202( 201¢ 201¢
Unaudited Audited
$ 170,070 $ 177,406 $ 228,655
109,04C 98,280 137,14¢€
7,771 — 3,692
3,064 2,973 3,994
(46 (69 (93
(12,773 12,567 (15,059
(32,180 (28,509 (34,154
(23,652 (4,479 (7,928
(5,862 1,780 8,526
(242,994 (121,167 (267,924
(78,874 (195,857 (55,841
(13,739 6,710 115,621
(3,874 9,000 4,629
230,757 (98,892 (174,582
106,70t (140,257 (53.318
(92,945 (97,898 (137,604
— (357,144 (357,144
— 344,91z 344,913
(12,316 (3,350 (8,567
71,918 36,189 36,671
44,200 — —
(ae1 61 (38
(600 (15,913 (2,314
1,663 28,789 17,294
11,75¢ (64,353 (106,789
— 184,84C 184,84C
(205,923 (242,440 (243,324
201,551 350,00C 350,00C
(55,532 (55,532 (55,532
(74,308 (58,922 (62,578
81,836 (16,135 (718
(52,376 161.81: 172,68t
66,091 (42,799 12,581
221,06C 208,47¢ 208,47¢
$ 287.15: 165.68( 221.06(
$ 6,117 $ 7,052 $ 10,300




ELBIT SYSTEMS LTD.
DISTRIBUTION OF REVENUES

Consolidated Revenues by Areas of Operation

Nine Months Ended

Three Months Ended

202( 201¢ 202( 201¢

$ millions % $ millions % $ millions % $ millions %
Airborne systems 1,170.( 356 1,178 37.C 393.( 34.7 397.¢ 36.1
C4ISR systems 759.6 23.1 804.6 25.2 280.3 24.7 299.2 27.2
Land systems 916.8 27.9 860.7 27.0 323.9 28.6 295.2 26.8
Electro-optic systems 359.5 10.9 249.6 7.8 108.2 9.5 78.3 7.1
Other (mainly non-defense
engineering and productior .4 4 25 93.2 3.0 28.7 25 30.9 28
services
Total 3,284. 100.C  3,186.¢ 100.( 1,134. 100.C  1,101. 100.(

Consolidated Revenues by Geographical Regians
Nine Months Ended Three Months
202( 201¢ 202C 201¢

$ millions % $ millions % $ millions % $ millions %
Israel 796.7 24.% 740.: 23.2 284.¢ 25.1 245.¢ 22.%
North America 1,077.1 32.8 908.6 28.5 343.8 30.3 333.4 30.3
Europe 557.1 17.0 583.3 18.3 209.5 18.5 195.3 17.7
Asia-Pacific 683.8 20.8 732.0 23.0 252.6 22.3 248.0 22.5
Latin America 99.5 3.0 122.0 3.8 255 2.2 49,5 4.5
Other countries 70.6 2.1 100.8 3.2 17.9 1.6 29.1 2.7
Total 3,284.¢ 100.C  3,186.¢ 100.( 1,134. 100.C  1,101. 100.(




