Safran reports first quarter 2023 revenue -
Strong start of the year in commercial
engines

Paris, April 26, 2023

« Narrowbody air traffic back to 2019 level
« LEAP deliveries up 53%, in line with full year tatg
« Full-year 2023 outlook reaffirmed

Q1 2023 adjusted data
+ Revenue €5,266 million, up 29.4% (24.7% organic)
Q1 2023 consolidated data

+  Revenue: €5,353 million

Foreword

« All figures in this press release represent adgudtda, except where noted. Please refer to
the definitions and reconciliation between Q1 26@8solidated revenue and adjusted
revenue. Please refer to the definitions containede footnotes and in the Notes on page 6
of this press statement.

« Organic variations exclude changes in scope anemcy impacts for the period.

CEO Olivier Andries said: “Safran had a strong start of the year, especially in civil
aftermarket which is benefiting from the recovery in narrowbody traffic to pre-crisis levels
and from airlines' readiness plan for the summer season. Our deliveries of LEAP engines
have stepped up as planned, an encouraging performance in a context of persistent
difficulties in the global supply chain. We are committed to meeting our customer
commitments and remain both vigilant and fully confident in our efforts to offset inflation
and to deliver our financial performance for the year.”

Q1 2023 revenue

The global narrowbody capacity is back to 2019 level in Q1 2023 buoyed by a rebound in
Chinese domestic air traffic after the lift of travel restrictions in December 2022. In the first
three months of 2023, narrowbody ASK were at 100% (on average) of 2019.

Q1 2023 revenue increased by 29.4% at €5,266 millio n compared to Q1 2022 . Growth
was mainly fueled by Propulsion and Aircraft Interiors activities. Change in scope was €15
million*. Currency impact of €175 million reflects a positive translation impact of USD



revenues, with an average €/$ spot rate of 1.07 in Q1 2023 (1.12 in Q1 2022). €/$ hedge
rate was at 1.13 (1.15 in Q1 2022).

On an organic basis, Q1 2023 revenue increased by 24.7%:

« Propulsion increased by 34.9% driven by a strong civil aftaret activity (+38.1% in $)
supported by a high level of spare parts sale€FW56 and higher than expected revenue
of LEAP RPFH contract High thrust engines spare parts sales displayktant growth
during the quarter. In Q1 2023, LEAP deliverieppt up by 53%, reaching 366 units
compared with 239 in Q1 2022, a sequential incredd8% from 324 units in Q4 2022 and
are in line with full year target. Military engiraetivities were up mainly due to higher M88
deliveries. Helicopter turbine activities increastightly both for OE and services;

« Equipment & Defense was up 10.3% driven by strong aftermarket senvices! division.
OE sales were constrained by industry-wide supipdyrcdifficulties and by downwards
revised demand. Aftermarket activities have beetiquéarly strong for carbon brakes,
nacelles and aerosystems activities. Electroni@e&ense activities were flattish;

- Aircraft Interiorsrevenue increased by 37.7% driven by spare palitgedes both for

Seats and Cabin. OE activities increased to aressent mainly for Cabin. Business class
seats deliveries were down at 324 in Q1 2023 coaaptar 346 in Q1 2022.

1 Divestment of Pioneer Aerospace in April 2022 and Arresting Systems in June 2022. Acquisition of Orolia in July 2022.
2 Rate per Flight Hours.
3 As a reminder, accounting wise, no margin recognition for LEAP RPFH contracts up to 2025.

Currency hedges

The hedge book amounts to $53.7 billion in April 2023, compared to $52.6 billion in
January 2023.

2023 is hedged: targeted hedge rate of $1.13, for an estimated net exposure of $10.0
billion.

2024 is hedged: targeted hedge rate between $1.13 and 1.15, for an estimated net
exposure of $11.0 billion.

2025 and 2026 are hedged: targeted hedge rate between $1.12 and 1.14, for a respective
estimated net exposure of $12.0 billion and $13.0 billion.

2027 is partially hedged: $10.2 billion hedged out of an estimated net exposure of $14.0
billion.

Liability management transaction (2027 OCEANES)



Purchase of up to 9.4 million shares announced on October 28, 2022 in order to hedge the
potential dilution of 2027 convertible bonds4:

- As at March 31, 2023, Safran already repurchas@délion shares;

« On April 7, 2023, Safran has entered into an ages¢rior the implementation of a new
tranche of this repurchase. According to this agesd, Safran will acquire up to Euro 350
million worth of ordinary shares from April 11, 2B2nd no later than June 9, 2023.

Those shares will be delivered to 2027 OCEANES’ holders if and when they exercise their
conversion right.

4 ¢.9.24 million convertible bonds maturing in May 2027 (2027 OCEANES) for a total nominal value of €1,000M and a unit par value of
€108.23. Conversion ratio currently set at 1.009. Current conversion price of €107.26 with a potential dilution of 2.18% of capital.
Redemption at maturity or early redemption at Safran’s discretion from June 2024 if the stock price exceeds 130% of conversion price
(currently c.139€). Refer to the Terms and Conditions of the 2027 OCEANESs available on Safran website.

Portfolio management

Cargo and catering activities (within Safran Cabin perimeter) closing is expected in Q2
2023.

Aubert & Duval share purchase agreement signed with Airbus and Tikehau Capital on
June 21st, 2022. Closing expected at the end of April 2023 and the first consolidation
(equity method) within Safran Propulsion division will start from May 1st, 2023.

Thales electrical systems activities closing is expected in H2 2023.

Full-year 2023 outlook reaffirmed

Safran expects to achieve for full-year 2023 (at cu  rrent perimeter, adjusted data, €/$
spot rate of 1.05 and hedge rate of 1.13)

« Revenue of at least €23.0 billion;

+ Recurring operating income of ¢.€3.0 billion;

« Free Cash Flow of at least €2.5 billion, subjegtdgment schedule of some advance
payments.

This outlook is based notably, but not exclusively, on the following assumptions

No further disruption to the world economy;

Air traffic: narrowbody ASK back to 2019 level ihd course of 2023;
LEAP engine deliveries: increase by ¢.50%;

Civil aftermarket revenue: up in the low twentiesySD).

The main risk factor remains the supply chain production capabilities.






