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DISCLAIMER

EIbit Systems™
:

This presentation, reference to which herein includes information that may be provided by
Elbit Systems Ltd. ("Elbit systems", and collectively with any or all of its subsidiaries, the
“Company”) orally or in writing in connection therewith, is provided for general information
only, and should not be relied upon for making any investment decision. By attending or
viewing this presentation, each attendee (“Attendee”) agrees that he or she (i) has read this
disclaimer, (ii) is bound by the restrictions set out herein, (iii) is permitted, in accordance with
all applicable laws, to receive such information, (iv) is solely responsible for his or her own
assessment of the business and financial position of the Company and (v) will conduct his or
her own analysis and be solely responsible for forming the Attendee's view of the potential
future performance of the Company’s business. This presentation does not constitute, is not
intended to be, and should not be construed as a recommendation, regarding any securities
nor part of any offer, or the solicitation of any offer, to buy, subscribe for or sell any securities
of the Company, and nothing in this presentation will in any way constitute or form part of
any legal agreement or be relied upon in connection with any contract, commitment or
investment decision. Nothing in this presentation constitutes investment advice and any
recommendations that may be contained herein have not been based upon a consideration
of the investment objectives, financial situation or particular needs of any specific Attendee.
No representation, warranty or undertaking, express or implied, is given by the Company
and/or its respective directors, officers, employees, agents, representatives and/or advisers
as or in relation to the accuracy, completeness or sufficiency of the information contained in
this presentation or as to the reasonableness of any assumption contained therein. To the
maximum extent permitted by law, the Company and its respective directors, officers,
employees, agents, representatives and/or advisers expressly disclaim any and all liability
that may arise from any use of this presentation, including any errors or omissions relating to
the presentation.

The information in this presentation is not intended to replace the need to review Elbit
Systems’ filings with the Israel Securities Authority ("ISA") and the U.S. Securities and
Exchange Commission ("SEC"), including without limitation its annual report on Form 20-F,
prior to making any investment in Elbit Systems' securities. In case of any inconsistencies
between the information provided in this presentation and Elbit Systems' filings, the latter will
prevail.

This presentation may contain forward-looking statements (within the meaning of Section
27A of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act
of 1934, as amended, and the Israeli Securities Law, 1968) regarding the Company, to the
extent such statements do not relate to historical or current facts. Forward-looking
statements are based on management’s current expectations, estimates, projections and
assumptions about future events. Forward looking statements are made pursuant to the safe
harbor provisions of the Private Securities Litigation Reform Act of 1995, as amended.
These statements are not guarantees of future performance and involve certain risks,
uncertainties and assumptions about the Company, which are difficult to predict, including
projections of the Company’s future financial results, its anticipated growth strategies and
anticipated trends in its business. Therefore, actual future results, performance and trends
may differ materially from these forward looking statements due to a variety of factors.
Further information is contained in Elbit Systems' annual report on Form 20-F. All forward
looking statements speak only as of the date of this presentation. Although the Company
believes the expectations reflected in the forward-looking statements contained herein are
reasonable, it cannot guarantee future results, level of activity, performance or
achievements.

Elbit Systems Ltd., its logo, brand, product, service and process names appearing in this
presentation or used in this conference are the trademarks or service marks of Elbit Systems
or its affiliated companies. All other brand, product, service and process names appearing
are the trademarks of their respective holders.

Unless otherwise indicated, all numbers in this presentation are as of 31 December 2024.
The Company does not undertake to update this presentation or publish any of the data
contained therein in the future.
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ELBIT SYSTEMS AT A GLANCE

ommmmznzzz22/27:/77/m

Il ~$24bn Market cap’ - NASDAQ & TASE listed

@5}\)7' $25.2bn order backlog?

@@ $7.7bn revenues in LTM Q3 2025 ($6.5bn in LTM
oY Q3 2024)

OQOQO 20,000 3
~20, employees
L S

F'—_l Headquarters in Haifa, Israel

ég Subsidiaries in numerous countries

1 As of Nov 17, 2025
2 As of September 30, 2025
3 As of September 30, 2025

EIbiIt Systemns m:

OUR VISION

Tobea
world-leading source

of innovative,
technology-based

systems

for diverse defense
and civilian applications
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ELBIT SYSTEMS' STRATEGIC PILLARS Elbit Systems™_

|
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BROAD PORTFOLIO BEING GLOBAL INNOVATIVE AND PEOPLE
AND VERTICALLY WHILE BEING COMPETITIVE
INTEGRATED LOCAL - GLOCAL ADVANTAGE

RANKED 22NP IN DEFENSE NEWS GLOBAL 100 DEFENSE COMPANIES IN 2024
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A COMPREHENSIVE AND RELEVANT PORTFOLIO ElbltSVstemen,

UNMANNED

NETWORKED HOMELAND . | COMMERCIAL
WARFARE . L §ECURITY%1
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VALUE CREATING M&A | MAJOR ACQUISITIONS

mimzinzzz7zinnz72:/277/m

Expansion into EO Expansion into EW
Systems for Space, Air Systems for Air, Land
and Land & DIRCM and Sea & Aircraft
Systems Protection Suites

TADIRAN

Expansion into Radio and
COMINT Systems

EIbit Systems™
:

Expanded Advanced Transformed into a Full Enhanced Night
Artillery Solutions Service Land Systems Vision, Warfighter
Provider Systems

NICE CYBER & INTEL. UNIVERSAL SPARTON

Enhanced Cyber Expansion into Civilian Expansion into U.S.
Solutions Avionics Systems Navy

B Multiple bolt on acquisitions since 2000 to acquire technologies and market positions
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Q3 2025 FINANCIAL HIGHLIGHTS'

+12% Revenues + $9 6mm IElrgv?ﬂC%h

$1.9bn ©) - $101mm
= <

Net Cash Provided

+52% EZ?-ECIBD%?ZDHUted +100mm by Operating

Activities

$3.35 = $157mm
alllill

" Percentage changes approximate due to rounded figures

2Free Cash Flow, Operating Profit and non-GAAP diluted net EPS are non- GAAP financial metrics

3 Please see appendix for a reconciliation of Non-GAAP metrics to the most directly comparable GAAP measure
4 GAAP Operating Income: $171mm (Q3 2025) | $126mm (Q3 2024) | 36% YoY

5 GAAP diluted net EPS: $2.80 (Q3 2025) | $1.77 (Q3 2024) | 58% YoY

EIbit Systems™
:

(o) Non-GAAP
+33 A) Operating Income?34

$187mm

anfll

= 14% Backlog

©1  $25.2bn

-
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2024 FINANCIAL HIGHLIGHTS?

+149% Revenues + $ 393mm IElrgv?ﬂC%h

$6.8bn ©) . $320mm
= <

G : Net Cash Provided
+31% noepsees o +370% by Operaing

Activities

$8.76 S $535mm
alilill

" Percentage changes approximate due to rounded figures

2Free Cash Flow, Operating Profit and non-GAAP diluted net EPS are non- GAAP financial metrics

3 Please see appendix for an annual reconciliation of Non-GAAP metrics to the most directly comparable GAAP measure
4 GAAP Operating Income: $489mm (2024) | $369mm (2023) | 33% YoY

5 GAAP diluted net EPS: $7.18 (2024) | $4.82 (2023) | 49% YoY

EIbit Systems™
:

(o) Non-GAAP
+23 A) Operating Income?34

$550mm

anfll

+2 7% Backlog

‘O $22.6bn

-
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LTM 2025 RESULTS | REVENUE BREAKDOWN L 1L

20%

ESA

LTM
2025

Revenues
26% by Segment

LAND J

17%

ISTAR & EW

-~
1% 3%
26% S OTHER 21%
LATAM NORTH
AMERICA
AEROSPACE 15%
LTM
1% Revenues by
Geography
C4l & CYBER 27% 339,
EUROPE ISRAEL

U.S. dollars (in millions) As of |_

September 30, 2025 As of September 30, 2025

B BALANCED AND DIVERSE BUSINESS ACROSS GEOGRAPHIES AND SEGMENTS
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ORDER BACKLOG & REVENUE |

ACCELERATED GROWTH

n
U.S. dollars (in millions)
2020-2025
1 8% Backlog CAGR
17,756
15,118
13,661
11,024
5,975

2020 2021 2022

2023

11%

Revenue
CAGR

22,617

6,828

2024

7,720

LTM Q3'25

EIbit Systems™
:

[ Backlog to
Revenue Ratio

B Backlog

Revenues
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BUSINESS SEGMENTS |

EIbit Systems™
:

ANNUAL REVENUE & OPERATING INCOME

. o o
iz m
U.S. dollars (in millions)

+99, +6%

0,

2600 +8%
2,036 2160
2,200 ’
1,733 1,873
1,800 )
o, 1% 2%

1,400 +6%

892
1,000 678 721 800
- o-/—O/O/O

% of operating income (based on revenue) GAAP As of September 30, 2025

7.8%
0, 0,

. 6.7% 7.3% 7.2% 7.0%

- o

Aerospace C41 & Cyber

B EXPANDING PROFIT MARGINS

[} SEGMENT PROFIT MARGINS PUBLISHED ON ANNUAL BA

2022 2023 2024 mmm | TM 2025 ==
+32%
+29% 2,213 +8% 4%
+6% 0 +1%
+12% +12% 1,679
+13% ’ 1,586 1,653
11.4%
9.0%
7.3%
6.2%
4. 7% 5.1%
3.5%
2.4%
(0.3%)
ISTAR & EW Land ESA
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NON-GAAP DILUTED NET EPS' ElbiSVsemn,

n
U.S. dollars —I
NON-GAAP DILUTED NET EPS!
YoY INCREASE
335 205
3.23 _0 m
11.81
2.66
2.57
2.21
208 7.66
2023
1.78
1.65 1.71
1.56
Q1 Q2 Q3 Q4 LTM Q324 LTM Q325

"Non-GAAP diluted net EPS a non-GAAP financial metrics. Please see appendix for a reconciliation of Non-GAAP metrics to the most directly comparable GAAP measure
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FREE CASH FLOW!

EIbit Systems™
:
Dnizin777z 22227272/
-
[
FCF CAPEX Net Cash provided
by operating activities
U.S. dollars (in million) 535 215
461 128
417 189 CAPEX

&

189 187
240 205
132 128
147
114 187
|| []

2020 2021 2022

279 132

2024 Q1-Q3 2025 2020 2021 2022 2023 2024 Q1-Q3

2025

L

B FCF GENERATION IMPROVED ALONGSIDE INCREASED CAPEX INVESTMENT TO SUPPORT GROW

" Free Cash Flow is non-GAAP financial metrics
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CAPITAL ALLOCATION FRAMEWORK Etbit Systems:_

|
INVESTED IN CONSISTENTLY RETURNED
ORGANIC GROWTH CASH TO SHAREHOLDERS
] ]
1 R&D 6&
e $466mm in 2024
$89mm dividends distributed to
CAPEX shareholders in 2024

$215mm in 2024

B IN MAY ELBIT RAISED $589 MILLION IN A SHARE OFFERING TO INVESTORS ON NASDAQ '

B IN August 2025 QUARTERLY DIVIDEND INCREASED TO 75 CENTS FROM 60 CENTS IN Q1 2025
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APPENDIX | NON-GAAP FINANCIAL DATA

EIbit Systems™
:

The non-GAAP financial data, including Adjusted gross profit, Adjusted operating income,
Adjusted net income, and Adjusted diluted earnings per share, is presented to enable
investors to have additional information on our business performance as well as a further
basis for periodical comparisons and trends relating to our financial results. We believe such
data provides useful information to investors and analysts by facilitating more meaningful
comparisons of our financial results over time. The non-GAAP adjustments exclude
amortization expenses of intangible assets related to acquisitions that occurred mainly in
prior periods, capital gains related primarily to the sale of investments, restructuring and
discontinued activities, uncompensated costs related to "Swords of Iron" war, non-cash
stock based compensation expenses, revaluations of investments in affiliated companies,
non-operating foreign exchange gains or losses, one-time tax expenses, and the effect of tax
on each of these items. We present these non-GAAP financial measures because
management believes they supplement and/or enhance management’s, analysts’ and
investors’ overall understanding of the Company’s underlying financial performance and
trends and facilitate comparisons among current, past, and future periods.

Specifically, management uses Adjusted gross profit, Adjusted operating income, and
Adjusted net income attributable to the Company’s shareholders to measure the ongoing
gross profit, operating profit and net income performance of the Company because the
measure adjusts for more significant non-recurring items, amortization expenses of
intangible assets relating to prior acquisitions, and non-cash expense which can fluctuate
year to year.

We believe Adjusted gross profit, Adjusted operating income, and Adjusted net income
attributable to the Company’s shareholders are useful to existing shareholders, potential
shareholders and other users of our financial information because they provide measures of
the Company’s ongoing performance that enable these users to perform trend analysis using
comparable data.

Management uses Adjusted diluted earnings per share to evaluate further adjusted net
income attributable to the Company’s shareholders while considering changes in the number
of diluted shares over comparable periods.

We believe adjusted diluted earnings per share is useful to existing shareholders, potential
shareholders and other users of our financial information because it also enables these
users to evaluate adjusted net income attributable to Company’s shareholders on a per-
share basis.

The non-GAAP measures used by the Company are not based on any comprehensive set of
accounting rules or principles. We believe that non-GAAP measures have limitations in that
they do not reflect all of the amounts associated with our results of operations, as
determined in accordance with GAAP, and that these measures should only be used to
evaluate our results of operations in conjunction with the corresponding GAAP measures.

Investors are cautioned that, unlike financial measures prepared in accordance with GAAP,
non-GAAP measures may not be comparable with the calculation of similar measures for
other companies. They should consider non-GAAP financial measures in addition to, and not
as replacements for or superior to, measures of financial performance prepared in
accordance with GAAP.
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APPENDIX - RECONCILIATION OF GAAP TO NON-GAAP &t systems:
(UNAUDITED) SUPPLEMENTAL FINANCIAL DATA

(US Dollars in millions, except for per share amounts) (US Dollars in millions, except for per share amounts)
Year Ended Year Ended Year Ended Year Ended Year Ended Year Ended
December December December December December December
31,2024 31,2023 31,2022 31,2024 31,2023 31,2022
GAAP gross profit 1.641.8 1.483.0 13733 GAAP net income attributable to Elbit Systems’ shareholders 321.1 215.1 2754
Adjustments: Adjustments:
Amortization of purchased intangible assets © 18.9 27.3 317 Amortization of purchased intangible assets “ 342 439 492
Restructuring of a subsidiary's activities — 17.5 — Restructuring of a subsidiary’s activities — 17.5 —
Uncompensated labor costs related to "Iron Swords" war 79 43 — Stock based compensation 15.8 12.1 10.5
Stock based compensation 2.4 1.8 1.6 Capital gain 2.0 — (20.5)
Non-GAAP gross profit 1.671.0 1.533.9 1.406.6 Revaluation of investment measured under fair value option 19.4 3.0 102
Percent of revenues 2435% 257 % 255 % Non-recurring gain related to grants — — (25.6)
Non-operating foreign exchange losses (0.6) 12.0 (10.5)

GAAP operating income 489.1 369.1 367.5 Uncompensated labor costs related to "Iron Swords" war 113 6.1 _
Adjustments: . Tax effect and other tax items (1.7) (10.9) (6.3)
Amortization of purchased intangible assets ** 34.2 43.9 49.2 Non-GAAP net income attributable to Elbit Systems® shareholders 391.5 298.8 2794
Restructuring of a subsidiary's activities — 17.5 — e — 57 % 5.0 % 51 %
Stock based compensation 15.8 121 10.5
Capital gain — — (31.5) GAAP diluted net EPS 7.18 482 6.18
Non-recurring gain related to grants — — (28.6) Adjustments, net 1.58 1.88 0.09
Uncompensated labor costs related to " Swords of Iron" war 11.3 6.1 — Non-GAAP diluted net EPS 876 6.70 6.27
Non-GAAP operating income 550.4 448.7 367.1
Percent of revenues 8.1% 15 % 6.7 %

* While amortization of acquired intangible assets 1s excluded from the measures, the revenue of the acquired

compames 15 reflected m the measures and the acquired assets contribute to revenue generation.

(*) While amortization of acquired intangible assets is excluded from the measures, the revenue of the acquired companies is reflected in the measures and the acquired assets contribute to
revenue generation

(**) Stock based compensation is excluded from the measures since the expense is non cash. For consistency, the company adjusted its stock based compensation expenses in previous
periods as well
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APPENDIX - RECONCILIATION OF GAAP TO NON-GAAP

(UNAUDITED) SUPPLEMENTAL FINANCIAL DATA

(US Dollars in millions, except for per share amounts)

Nine Nine Three Three
months maonths months months Year
ended ended ended ended ended
September September September September December

30, 2025 30, 2024 30, 2025 30, 2024 31,2024
GAAP gross profit § 14055 § 11766 § 4782 § 4128 § 16418
Adjustments:
Amortization of purchased intangible assetst") 121 143 4.0 42 189
Stock based compensation 2.6 1.5 0.9 0.7 24
Uncompensated labor costs related to "Swords of Iron"
war 52 6.0 1.2 1.7 79
Non-GAAFP gross profit § 14254 §$1,0989 § 4843 § 4194 § L6710
Percent of revenues 24.6% 24.3% 23.2% 24.4% 24.5%
GAAP operating income § 470.0 § 3477 § 1714 § 1258 § 4801
Adjustments:
Amortization of purchazed intangible assetst") 232 265 7.7 8.1 342
Stock based compensation 17.5 10.1 6.0 4.4 15.8
Uncompensated labor costs related to "Swords of Iron"
war 74 5.6 1.6 24 11.3
Non-GAAP operating income § S271 0§ 3929 5 1867 § 1407 § 5504
Percent of revenues 9.1% 8.0% a9 7% 8.2% 8 1%

(US Dollars in millions, except for per share amounts)

EIbit Systems™

Nine Nine Three Three
months months months months Year
ended ended ended ended ended
September September September September December
30, 2025 30, 2024 30, 2025 30,2024 31,2024

GAAP net income attributable to Elbit Systems”
shareholders 3662 5§ 2311 5 1334 5§ 7o 0§ 3211
Adjustments:
Amortization of purchased intangible assets!") 232 2635 77 81 342
Stock based compensation 175 101 6.0 4.4 15.8
Uncompensated labor costs related to "Swords of Iron"
war 74 8.6 1.6 24 11.3
Capital gain — (2.0% — (2.0) (2.00
Revaluation of investment measured vnder fair value
option 73 74 0.3 — 194
Nen-operating foreign exchange gains 10.4 4.2) 11.8 8.1 (0.6)
Tax effect and other tax items, net (3.9) (5.3) (1.2) (1.3) (1.7}
Non-GAAP net income attributable to Elbit
Systems' shareholders $§ 4281 § 2722 § 1598 § 988 § 3915
Percent af revenues 4% J.6% 8.3% 3.8% 3. 7%
GAAP diluted net EPS attributable to Elbit
Systems' shareholders § 785 § 518 § 280 § 177 § 718
Adjustments, net 1.31 092 055 0.44 1.58
Non-GAAP diluted net EPS attributable to Elbit
Systems' shareholders 916 % 610 % 335 § 221 § 876

(*) While amortization of acquired intangible assets is excluded from the measures, the revenue of the acquired companies is reflected in the measures and the acquired assets contribute to

revenue generation

(**) Stock based compensation is excluded from the measures since the expense is non cash. For consistency, the company adjusted its stock based compensation expenses in previous

periods as well
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INVESTOR CONTACTS

Dr. Yaacov (Kobi) Kagan, Executive VP - CFO Daniella L. Fin
Tel: +972-77296663 kobi.kagan@elbitsystems.com Tel: +972-54-
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